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MINUTES OF THE FINANCE COMMITTEE MEETING 
Saturday 29 April 2006, San Diego, California, USA 

Participants: 
Members: M.-G. Barthés-Labrousse, J. T. Grant, L. Kover, R.J. Reid, F. Reniers, 
M. Szymonski, U. Valbusa 
Observers: M. Anderle, M. Asensio, K. Chung, D. Depla, Z-C. Dong, C. 
Eisenmenger-Sittner, H. Gao, J. Greene, R. De Gryse, M. Jenko, V. Matolin, P. 
Nascente, M. Ono, J-J. Pireaux, R. Redhammer, J. W. Rogers, Jr, J. Setina, Y. 
Shin, W. Sproul, D. Sykes 
1. Welcome and attendance 
The Treasurer, Dr. John Grant, opened the meeting at 8.30 am. He welcomed 
attendees to the meeting, and offered an apology from Pierre Strubin, who could not 
be present. 
2. Minutes of the last meeting 
The minutes had been previously circulated to the members and were approved. 
3. Status of Member Society Subscriptions 
- 26 of the 30 current societies have paid their 2005 subscriptions, 14 have paid for 
2006, and 2 for 2007. The Treasurer presented a table showing paid subscription to 
the IUVSTA. 
- Ukraine has paid its contribution for 2004 (previous triennium), and for 2005. 
- There was a request from Israel to have only one share in the Union, with as a 
result, a decrease of its financial contribution to IUVSTA (current situation: 2 shares). 
The Treasurer suggested that the President write to the Israeli Vacuum Society trying 
to convince them to keep 2 shares. Societies in good financial health should 
contribute appropriately to the life of IUVSTA, a non profit organisation that has a lot 
of missions to fulfill. If every country decreases its contribution, IUVSTA would not be 
able to support workshops, educational activities, and the diffusion of science. 
Moreover the number of shares dictates the number of votes allocated to a country. 
4. Current Investments 
- A total of 75000 € (40.000 + 35.000) has been invested in Credit Suisse Bond Fund 
(Lux); see the Treasurer’s report. The expected return is about 3%/year. 
- Approximately 110.000 Swiss Francs are in the current accounts of IUVSTA, and 
the total assets of IUVSTA are approximately 717.000 Swiss Francs. 
- The Treasurer reported that the decision taken at the previous ECM, i.e. not to sell 
the GMAC bonds appears to have been a good one as the financial evolution of this 
company has improved, and the bonds have now come back to their par value. 
5. Other business 
- 3.600 Swiss Francs have been added to the reserve fund. This was money 
allocated to Croatia in the previous triennium for an IUVSTA activity, but not used. 
- An invoice from the SFV for the web site maintenance was received and approved 
by the Publications Committee for payment. 
- Tax forms were filed in Belgium by F. Reniers before the due date. 
- F. Reniers requested a copy of the passports of the IUVSTA officers in order to 
attest to the identity of the IUVSTA officers to a notary in Belgium for certification. 
Official certification could be useful. 
- There were questions regarding the status of the Elsevier travel award funds that 
were retained by the Italian Vacuum society after the IVC in Venice. 
- The Treasurer thanked Pierre Strubin for serving as interim Secretary of the 
Committee for 2005, and Pierre continues to conduct financial transactions with 
Credit Suisse on behalf of the Treasurer. F. Reniers assumed the position of 
secretary in January 2006. 
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6. Next meeting and adjournment 
The Treasurer announced that the next Finance Committee meeting will be held in 
Seoul, Korea, in conjunction with ECM-100. 
The meeting was adjourned at 9.05 am. 

 
 
François Reniers, Secretary 
April 29, 2006 
 


